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Good morning,  

 

Corn and beans are both up here at the morning break. Big news yesterday afternoon was 
ADM weakening processor bids massively. Other bean processors followed suit. ADM cited 
a lack of crush margin and adequate ownership for the drop. Brazil's CONAB numbers out 
this morning corn production increased by 1.374 MMT’s to 128.253 MMT’s and soybean 
production increased by1.264 MMT's to 169.606 MMT’s. The Safrinha corn crop looks 
excellent as they begin harvest down there, wetness has hampered progress thus far. We 
have numbers this morning as well, June WASDE report this morning at 11 am. 7-day 
weather model showing good showers across the corn belt. We will see what today brings! 
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